N. C. PRICES RECEIVED INDEX 
DOWN 2 POINTS 


PARITY RATIO AT THE LOWEST LEVEL SINCE 
MARCH OF 1950 


The ‘‘All Farm Products’’ index of 
prices received by North Carolina farmers 
at local markets decreased 2 points (less 
than 1 percent) during the month ended 
March 15, 1954. The March index of 256 
compares with an index of 269 a year ago 
and an index of 295 on March 15. 1952, 
The parity-ratio (ratio of prices received 
by N. Cc. farmers to prices paid by U./'S. 
farmers) dropped 1 point during the month 
and at 90 the ratio is now at the lowest 
point reached since March 1950. : All come 
modity indexes except the poultry index 


(Continued on page 2) 
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The Index of Prides Rofetved by U.S. 
Farmers declined 2 pointS (eight-tenths of 
One percent) during the month ending in 
mid-March to 256 percent of the 1910-14 
average. Lower prices for eggs, milk, 
hogs, potatoes, and butterfat in cream 
were primarily responsible for the decline. 
These decreases were only partially off- 
set by higher prices for beef cattle, comes 
mercial vegetables, cotton, lambs, wheat 
and soybeans. The March index compares 
with 258 in February and 264 in March 
a year ago. 

The Parity Index (Prices Paid, Inter- 
est, Taxes, and Wage Rates) rose 1 point 
(one-third of one percent) during the month 
ended March 15 to 283. Higher food prices 


(Continued on page 2) 


CHANGES IN DOLLAR VALUE 
OF FARM LAND* 


Percentages, IQ47-49 to July 1953 
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N. €. PRICES RECEIVED (Cont'd.) 


held at a fairly constant level during the 
month, An unusually heavy drop in egg 
prices caused the poultry index to drop 44 
points (about 18 percent) during the month. 

The average price received for wheat 
increased 5 cents and pulled the grains 
index up 2 points. 

Farmers received slightly higher prices 
for beef cattle, sheep and lambs, thus, the 
meat animals index was pushed up 1 point 
during the month. 

Slightly higher prices for soybeans and 
apples were more than offset by lower 
prices for peanuts and wool, this caused 
the miscellaneous products index to drop 
1 point (See accompanying table). 


N. C. & U. S. INDEX NUMBERS 


Mar. |Mar. 
commodity 15 15 


All Farm 
Products...-e. 

Cotton & 
Ccttonseed.... 


GTAlNS..e. 
vieat Animals... 
POWs os cleteiele 
Dairy Products. 
“tiscellaneous.. 
xatio of Prices 

nec’ d to Paid* 


Prices Received 

Prices Paid 
Int., taxes & 
Wage nates.... 

ratio of Prices 
pee’d to Paid. 


*RATLO OF. N.C. 
prices paid. 


prices received to U.S. 


U. S. PRICES RECEIVED (Cont'd.) 


were primarily responsible. The produce 
tion and service components held unchane 
ged at mid-February levels. The Parity 
Index for March is 1 point above a year 
ago. 


With farm product prices off 2 points 
and the Parity Index up 1 during the month 
the mid-March parity ratio was 90, 1 point 
lower than a month earlier and 4 points 
down from March 15, 1953. 


PRICES RECEIVED BY FARMERS 


COMMODITY UNIT] FeEB.15 MAR,15 
-Dollars- 
CORN ateteleieisisis se 6 1.63 1.63 1.44 
WHIEAleretetele sie ee 2.06 ac UH 2.09 
OMS atte cates eee 1.00 299 Py fo 3h | 
BARLEY Seecccee 1.40 e735 1.14 
RY ESeecee ceees 2.40 2.40 1.14 
SORGHUM GRAIN. 2605 2.65 2.40 
SOYBEANSecccee 2.95 3.05 see 
PEANUTSo< cee ce aul ale ett) 
COT TONete estes se 2335 arekshs ao 
COTTONSEED. coe 54.00 56.00 50. 50 
WoO Olsteivisieisicisiste 5 ER amy woe 
HOlGSpisies stelsibiere 24.00 24.00 24.70 
BEEF CATTLEsoe 12.10 12.30 16.60 
CALVES ececcee 20.00 19.40 17.90 
SHEEP creteictes 6 66 6.90 FE (010) 8.02 
(AMBSo ecco e eos 18.60 19.00 20.90 
MEEKER COWS se ace 105.00 105.00 155.00 
CHICKENS, ALLoe e215 e229 e231 
Com®t BROILERS 2215 Aras 2234 
MURKEY Se elee cee 2 36 anh pao) 
EGGS és see eve o's 2 535 40 acc ys 
MILK,WHLSE J/, 5.552/ 5.403/ 4.013/ 
RETaAtt 4Y/, eH] F213 2205 
BUTTERFAT 
IN CREAMeccee ARE! aik! 2628 
HAY,,ALL BALED. 34.705/ | 33.80 23.10 
ALFALFAcccece 46.00 44,50 23.90 
LESPEDEZAcece 37.00 36.50 Sil 
SOYBEAN AND 
COWREAS occ -clets 34.00 32.50 32.20 
PEANUT VINEsee 22.50 22.50 21.50 
OMHE Res ciaies oie 35.00 33.50 ° 
POTATOES. coved - 1.40 mooe 
SWEETPOTATOES,. 2.70 2o70 2.52 
APPLES,COM°L..o 32.00 3.40 3.20 
LESPEDEZA SEED 18.90 19.90 20.70 
KOREANeocccecce 18.50 19,50 e 
KOBE cceecccoe 19.00 20.00 e 
COM,.& TENN. 76 22.00 24.00 . 
SERINCEA ss eclere 24.00 24.00 . 


1/ Estimated average prices for the month for 
all milk sold at wholesale to plants and 


dealers. 
2/ Revised 


3/ Preliminary 
4/ Sold by farmers direct to consumers. 


5/ The all hay price is the weighted average 
of separate kinds, including an allouunce 
for minor kinds. 


COTTON GINNED IN N. C. 
1952-1953 


= Number Running Bales * 


1952 1953 ** 
STATE TOTAL 583, 770 464 
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SOME FEED PRICES UP 
OTHERS DOWN 


Prices paid by North Carolina farmers 
for some feed items increased while others 
dropped during the month ended March 15, 
1954. Average prices paid for all mixed 
dairy feed and corn meal were slightly 
lower than the previous month while cote 
tonseed meal, scratch grain, broiler grow- 
ing mash and the poultry ration cost farm- 
ers slightly more than in March. 

The local market poultry feed-price 
ratios for eggefeed and turkey feed de- 
creased during the month due to lower 


prices received for eggs and turkeys. The 
farm chicken feed and broilerefeed ratios 
improved some during the month as a ree 
sult of higher farm chicken and broiler 
prices (See accompanying tables): 


FEED PRICES PAID BY FARMERS 


viar.| Feb. |Mar. 
15 15 15 
1954] 195411954 


FEED PER 
HUNDKEDWET GHT 


Mixed Dairy Feed 
Under 29% Protein 
AL era otters latetae aa 

Protec. 
Brotcelnecremrste 
O23 Proteine. «7s 
Proteins: 
29% & OVET. «eee 

High Protein Feeds 
Linseed Meal..... 
Soybean Meal..... 
Cottonseed wWeal.. 
Mea’ SCrapene sc. os 


Grain By-Products 
EGOllcrtereterelene: ofete tere 
Mad Gian sae ecieete 
Corn Meal...ceeee 
Corn GLUTEN a. <6 > 

Poultry Feed 
Laying Mash...... 
Scratch Grainy... 
Broiler ee 

Masha teas < 
Poultry Ration J v 
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1/ Average of prices paid for commercial 
feeds and prices received for grain. 


LOCAL MARKET POULTRY 
FEED-PRICE RATIOS 


Feb. |Mar. 
1954 | 1954 


Poultry Feed 
Price Ratio 1/ 


-Feed 


arm 
Chicken Feed 2/ 
Broiler-Feed 
(Broiler Mash) 
Turkey Feed 2/ 


1/ Pounds of feed equal in value to l 
dozen eggs; 1 pound farm chickens; 
1 pound broilers; 1 pound turkeys, 
(liveweight) 

2/ Poultry ration. 


U. S. NET FARM INCOME DOWN 


Farm operators in the United States 
realized a net income of 12.8 billion dol- 
lars in 1953, according to preliminary 
estimates. This was 5 percent less than 
they received in 1952 and 13 percent low- 
er than in 1951. However, it was 4 pere- 
cent above the post war low of 1950. 

Realized U. S. gross farm income in- 
cludes the value of farm products sold or 
used in the farm home during the year, 
plus Government payments to farmers and 
the rental value of farm dwellings. The 
value of products, or cash receipts from 
marketings, declined 4 percent in 1953 as 
a larger physical volume of sales was 
more than offset by lower average prices 
of farm products.: Government payments 
were also down from 1952.: On the other 
hand, farmers’ rental value of dwellings 
plus home consumption of farm products 
was nearly the same in 1953. ' 

With cash costs taking a larger propore 
tion of farm income as a result of the 
growth of mechanization of farm operas 
tions, ‘farmers retained as net income in 
1953 only 36.5 percent of their realized 
gross farm income, the smallest percente- 
age of any year since 1932.: The decline 
in total production expenses was almost 
entirely in such farm supplied items as 
purchased feed, :seed and livestock and 
in rental payments, which are mostly share 
rents. : The total of other expenses was up 
3 percent in 1953. 


FARM INCOME UNITED STATES 
1952 


MILLION 
DOLLARS 


Cash receipts from 
farm marketings... Sc, alo 30,975 
Government payments 

COMLATMERSY vegeta OT5 oti B33 


2, 144 2,0 
Rental value of ae 
farm dwellings.... 1, 734 151 


realized gross 
farm income..... 36, 526 35, 020 
Farm production 
EXPENSES, eeeeecves 23, 027 22, 218 
farm operators’ 
realized net 
b> eat 2 eeeeeee 1k 499 
Net change in farm 
LOVGUCOELOS ss gsc wa 654 
rari operators’ 


total net income 


Weeeeoe 


12, 802 
7 675 


1/ Preliminary. 


LIVESTOCK AND MEAT OUTLOOK 


Meat output for the first half of 1954 
will probably average a little below 1953, 
but output later in 1954 is expected to be 
nearly as large as the same time last 
year. Output for 1954 as a whole will be 
close to last year’s total. Production of 
beef will be about the same as in 1953, 
assuming no liquidation of inventories of 
cattle, and beef consumption may almost 
equal last year’s record 76 pounds per 
person. Production of pork will be smaller 
than last year, and consumption per person 
may fall to a 16*year low of 58 pounds, 
Consumption of all red meat promises to 
be only moderately below the 1953 rate of 
154 pounds per person, the highest since 
1908. 

Prospects for prices, based on the 
outlook for supplies, point to well maine 
tained prices for hogs until late summer, 
followed by a greater seasonal decline 
than usual during the fall. Fall prices are 
expected to remain favorable to producers, 
Large overall declines in hog prices are 
not likely until sometime in 1955, and 
their extent then will depend on how much 
farmers expand’ production in response to. 
present aboveeaverage hogecorn price 
ratios. Prices of fed cattle this spring 
and early summer may show less seasonal 
change than usual, averaging somewhat 
above 1953 lows. Prices of cows and of 
feeder and stocker cattle, which have 
risen considerably since last fall, will 
probably hold up well until early spring, 


_then begin a seasonal decline. They seem 


likely to average not greatly different this 
fall from last. 

In these prospects for meat supplies 
and livestock prices, average weather and 
feed conditions are assumed. If dryness 
over much of the United States should cone 
tinue until summer, cattle marketings 
would be expanded above the rate now in 
prospect and prices would be pushed lowe 
er. The large cattle inventory now on 
farms would be vulnerable to the effects 
of a severe'drought, which could add sub- 
stantially to the number of cattle slaughe 
tered. 


Lower retail prices, and the increase 
in population should result in increased 
censumption. 


1953 HATCHINGS UP SLIGHTLY 


Revised estimates place 1953 chick 
hatchings in North Carolina at 67,936,000 
up 13 percent from the 59,899,000 
chicks hatched during 1952. Chick oute 
put in the State has increased rapidly 
since 1948 when only 38,984,000 chicks 
were produced. The rapid increase in 
hatchery production during the past few 
years is directly attributable to the growth 
of the commercial broiler industry in the 
State. 


CHICKS HATCHED BY N. C. COMMERCIAL 
HATCHERIES 1951-1953 (REVISED) 


1951 1952 1953 
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NORTH CAROLINA, TURKEYS: 
NUMBER ON FARMS JANUARY 1 
AND VALUE 1953-1954 


1954 1953 


All Turkeys. «cs 67, 000 60, 000 
Breeder Hens.... 38, 009 35, 000 
Value Per Head.. $ 6.40 > 6.40 
TOTAL VALUE..... $ 429, 000 $ 384, 000 


CASH RECEIPTS FROM TURKEYS 


IN 1953 DOWN 


Tar Heel turkey growers received 
$5,475,000 from sales of turkeys during 
1953 -= about 12 percent below the cash 
receipts from the record 1952 crop but 5 
percent more than receipts from the 1951 
crop. Growers received an average of 
35.4 cents per pound for turkeys sold dure 
ing 1953. This was 1 cent per pound be=- 
low the 1952 average price and 3.8 cents 
below the 1951 average. 

The 1953 crop was the second largest 
of record for North Carolina with 964,000 
turkeys produced. Of this number 943,000 
were sold and 14,000 consumed in house- 


12° PERCENT 


November 
December 


Soe ene ee 
oo 


Bye 


~ = © 


holds on farms where produced. The num- 
ber of turkeys sold during 1953 was 5.6 
percent below the number marketed in 
1952 but 26 percent above marketings in 
1951, 
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NORTH CAROLINA FARM PRODUCTION, DISPOSITION, CASH RECEIPTS 


AND GROSS INCOME FROM TURKEYS 


Thousand Head 
ost SUR Ieia Gtira ae 8 ud ote qcerche wie tare eters Thousand Head 
Produced ae ateteter els Nea ee PO er Thousand Head 
Phanee? Ln AInventory, US viesre one's sine Thousand Head 
Consumed in Farm Household....... Thousand Head 
eeeeeeeoe eee eee eoeee eevee eeeeee Thousand Head 
PEIIMOCH ros ats fos! o ald eee b < ew a's Thousand Pounds 
Consumed in Farm Household....... Thousand Pounds 
AIG e-@ WR pt eee ee Thousand Pounds 
Price per POUNGl th ete ene ae otek Cents 
DESH UReCOIDUR cic valde wis ks ha eae s Thousand Dollars 
Value of Turkeys Consumed........ Thousand Dollars 


Gross MYCOMG ees cis a elds s cd's aee'a’s Thousand Dollars 


Does not include young turkeys lost. ; 

Loss during the year of turkeys on hand January. Less than 500 is shown as 0. 
furkeys sold, plus consumed in household of farm producers and the plus or minus 
Change in inventory. 


¥ 
4/ Change in inventory, numbers during the year. 
7) 


N. C. LIVESTOCK SLAUGHTER AT RECORD LEVEL 


Commercial slaughter of cattle, :cal- 
ves, sheep and lambs, and hogs in North 
Carolina during February 1954 totaled 
21,030,000 pounds liveweight -- the high- 
est of record for the month. Cattle slaugh- 
ter during the month at 7,899,000 pounds 
liveweight was 9 percent above the pre- 
vious February high set in 1948 when it 
reached 7,240,000 pounds. Calf slaughe 
ter during February 1954 at 804,000 
pounds liveweight was the highest for 
the month since 1949. The liveweight of 
hogs slaughtered at 12,318,000 pounds 
dropped to the lowest level for February 
since 1951. 

Production of red meat‘in commercial 
slaughter plants in the United States dur- 
ing February totaled 1,736 million pounds. 
February meat production was 16 percent 
less than January production and 1 per- 
cent less than February a year ago. Pro- 
duction of meat during January and Feb- 
ruary this year totaled 3,801 million 
pounds, 2 percent less than during the 
corresponding period last year. During 
the first two months of 1954 beef produc- 
tion was up 12 percent from a year eare- 
lier. Veal production was up 22 percent, 


lamb and mutton up 1 percent, :but pork 
production was down 18 percent from the 
two-month total of 1953. 

The number of livestock slaughtered 
in the Nation during February was less 
than in January for all species, but was 
more than in February 1953 for all spe- 
cies except hogs. Comparing the first 
two months this year with the same period 
last year, the number of cattle slaughter- 
ed was up 16 percent; calves, up 23 pere 
cent, and sheep, up 1 percent; but the 
number of hogs slaughtered was 21 pere 
cent less than during the same period a 
year ago. 

U. S. beef production in February to» 
taled 922 million pounds. This was 14 
percent less than in January but was 8 
percent more than in February a year ago. 
Veal production in February totaled 99 
million pounds, which was 12 percent 
less than in January but 22 percent more 
than in February last year. Pork produces 
tion during February totaled 656 million 
pounds. This was 19 percent below Jane 
uary and 14 percent below February last 
year, 


NORTH CAROLINA AND UNITED STATES LIVESTOCK SLAUGHTER* 


Thousand Pounds 


J ANUARY-FEBRUARY TOTAL 


Total 
Liveweight 


Thousand Head 


Ne Cc 
Cattle ieee 10.0 5,920 7,899 16.0 ile Al 125902 16,565 
Calves 3.1 At 585 804 6.6 9.2 1, 203 1,53 
Sat 

s - OF] > 9 Ge al Oey 7 18 
Hogs 65.0 56.0 13, 632 giles 136.0 ise 28, 401 24, 437 
TOTAL ives 70.8 TA), SESH7 21, 030 Wetehe 7 143.5 4 Das oyilst ale) ayo) 


Million Head 


Million Pounds 


Million Head Million Pounds 


* Includes slaughter under Federal inspection and other wholesale and retail 
slaughter; excludes farm slaughter. 


U. S. FEED SITUATION 


The acreage planted to feed grains in 
1954 will be above 1953 and the 1948-52 
average, if farmers carry out their March 1] 
intentions. The prospective corn acreage 
is slightly smaller than in 1953, and the 
smallest in 60 years. Acreages of other 
feed crops, however, are expected to be 
increased substantially as these crops 
are planted on land taken out of wheat, 
cotton, and corn. On March 1 farmers 
planned increases over 1953 acreages of 
7 percent in oats, 47 percent in barley, 28 
percent in all sorghums, and 3 percent in 
hay. 

No forecast is made of production at 
this time. Assuming 1948-52 average 
yields by States on the prospective ace 
reages, however, feed grain production 
would be about 123 million tons, 6 million 
tons larger than in 1953, and a little above 
the average of recent years. With the 
carryover next Octoberlexpected to be 
around 30 million tons, and the supply of 
other feed concentrates a little larger than 
this year, the total feed concentrate sup=- 
ply for 1954*°55 would be equal to the re- 
cord supply in 1950-51 and about 5 percent 
larger than in 1953-54. In relation to the 
prospective number of livestock to be fed, 
such a supply would be slightly larger 
than in 1953-54, and near record. The 
number of graineconsuming animal units 
to be fed in 1954*55 is expected to be 3 to 
4 percent larger than in 1953-54, since 
hog numbers are increasing from the low 
level in 1953 and increases are indicated 
for poultry and milk cows. 

Acreage allotments for 1954 crops of 
corn, wheat, and cotton have an important 
role in farmers’ plans for feed crops this 
year. A small reduction in corn acreage 
is planned in the Corn Belt, while a larger 
acreage is in prospect in the South. The 
actual reduction in the Corn Belt may be 
greater than indicated by March 1 inten- 
tions, since many farmers did not have 
their individual farm allotments at the time 
they reported their intentions. Increases 
in other feed crops will be largely in the 
Great Plains, and the Western and Southe 
ern regions, where land is being taken 
out of wheat and cotton. 

The price support on 1954 corn in the 
commercial corneproducing area will be 
based on the national average rate of not 


less than $1.62 per bushel, 2 cents higher 
than in 1953. Farmers in the commercial 
area who comply with their corn acreage 
allotments will be eligible for the full 90 
percent support. The support price in the 
noncommercial area will be 75 percent of 
the rates determined on the basis of 90 
percent of parity. 

Market receipts of corn have been much 
below average since October and Novem- 
ber, when movement was heavy. The 
quality of corn received at the principal 
Miswestern markets has been much better 
than average, Through February 15 of the 
1953-54 loan period, which ends May 31, 
farmers had placed 292 million bushels of 
1953 corn under price support. In addition 
around 525 million bushels of old corn 
remained under loan or in CCC ownership. 


N. €.- MONTHLY EGG PRODUCTION 
1952 - 1953 


Egg productionon North Carolina farms 
during 1953 totaled 1,337 million eggs, a 
new record high and 3 percent above the 
1952 previous high of 1,296 million, 

There were an average of 8, 278,000 
layers on farms in North Carolina during 
1953, a new record high, surpassing the 
old record of 8,231,000 in 1952 by 47,000 
hens. The annual rate of lay per 100 lay- 
ers in 1953 was also slightly better than 
the old record and was 1,357 during 1953 
(See table below). 


EGG PRODUCTION, RATE OF LAY 
AND THE NUMBER OF HENS 
ALL SET NEW RECORDS IN 1953 


MON TH pr eLeee No.| Eggs Per oe 
ayers 100 Layers Produced 


1953 
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COMPARISON OF PRICES RECEIVED BY U. S. FARMERS 


AND PARITY PRICES 


Prices Received Parity Or Average Prices 
Commodity By Farmers Comparable As Percentage 
Prices 1/ Of Parity 


1/ Effective parity prices as computed currently in month indicated, using base 
pertod prices and indexes then in effect. 2/ Estimated average price for 
the month for all milk sold at wholesale to plants and dealers. 3/ Preliminary 
4/ Percentage of seasonally adjusted prices to parity prices. 
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